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As 2024 is looming on the horizon, that means we are soon entering into tax season which can be
a period of stress for people if they are not prepared and organized. Below are a few

recommendations to prepare for tax season.

Review Tax Withholdings.
Annually update your tax withholdings to align with your financial circumstances, preventing

underpayment or overpayment of taxes.

Review deductions and credits.
Ensure your tax preparer has all pertinent information to maximize deductions and credits. Keep
records of any retirement plan contributions, gifts received or given, state and local taxes paid,

mortgage or student loan interest, medical expenses, or property taxes.'

Not sharing information such as having or adopting a child, purchasing a first home, or having

qualified education expenses can result in your available tax credits not being optimized.

Review any stock option information.
If you had an employer stock option vest or sale this year with tax implication, ensure the tax form

you are given has an accurate tax basis to calculate taxable income from the event.

Establish a game plan for taxes owed.
If additional taxes are owed beyond what was withheld through the year, have a plan in place for

sourcing the necessary funds.

Meet with your advisor.
Financial planning is using money to meet a client’s goals over their lifetime. Investments, taxes,
estate planning, and retirement planning all factor into financial planning. Meeting with your

advisor and talking through any financial planning conversations that may have a taxable
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ramification is important to do proactively and periodically. Topics like Roth conversions?, tax loss

harvesting, or changing your investment portfolio can all affect your tax return.

Tax planning is a year-round conversation and one that should be continually discussed to
optimize taxes and position clients for financial success in 2024. Take the initiative to organize
your finances, stay informed, and consult a tax professional to help ensure a smooth tax filing
process in this upcoming tax season. At MCF, we are here to partner with you in financial
planning and tax preparation. Let us know how we can assist you on your journey to financial

success in 2024.

Tthis is not an exhaustive list of deductions but provides a starting point.

2https://mcfadvisors.com/blog/are-roth-conversions-right-for-you
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IMPORTANT DISCLOSURE INFORMATION

MCF Advisors, LLC ("MCF") is a SEC registered investment adviser. Registration as an investment adviser does not
imply a certain level of skill or training. The oral and written communications of an adviser provide you with information
about which you determine to hire or retain an adviser. More information about the adviser can also be found by
visiting: https://adviserinfo.sec.gov/. This is not intended as an offer or solicitation with respect to the purchase or sale
of any security. MCF may only transact business in those states in which it is registered, or qualifies for an exemption
or exclusion from registration requirements. Please remember that past performance may not be indicative of future
results. Different types of investments involve varying degrees of risk, and there can be no assurance that the future
performance of any specific investment, investment strategy, or product (including the investments and/or investment
strategies recommended or undertaken by MCF), or any non-investment related content, made reference to directly or
indirectly in this blog/newsletter will be profitable, equal any corresponding indicated historical performance level(s), be
suitable for your portfolio or individual situation, or prove successful. Due to various factors, including changing market
conditions and/or applicable laws, the content may no longer be reflective of current opinions or positions. Moreover,
you should not assume that any discussion or information contained in this blog/newsletter serves as the receipt of, or
as a substitute for, personalized investment advice from MCF. To the extent that a reader has any questions regarding
the applicability of any specific issue discussed above to his/her individual situation, he/she is encouraged to consult
with the professional advisor of his/her choosing. MCF is neither a law firm nor a certified public accounting firm and
no portion of this content should be construed as legal or accounting advice. A copy of MCF’s current written
disclosure statement and customer relationship summary ("“Form CRS") discussing our advisory services and fees
continues to remain available upon request. The scope of the services to be provided depends upon the needs of the
client and the terms of the engagement. If you are a MCF client, please remember to contact MCF, in writing, if there
are any changes in your personal/financial situation or investment objectives for the purpose of

reviewing/evaluating/revising our previous recommendations and/or services.
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