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WORKING WITH AN ATTORNEY OR
TAX PLANNER

It's important to work with an attorney and possibly a tax advisor /
planner on your estate plan. The attorney's role will include guiding you
through the creation of fundamental estate planning documents. These may
include a will, health proxy and a durable power of attorney. A tax advisor /
planner can help you with any associated tax issues. You'll make the decisions, but
your attorney and tax advisor can help you think through and understand the complex
implications of each option. They will also help you communicate your wishes clearly, avoid
mistakes, minimize taxes, and adjust your plans as time goes by or your circumstances change.

An attorney or tax planner can be well worth the cost—significant savings can result from

thorough, informed planning. H é A

MAXIMIZING WHAT YOU LEAVE BEHIND

This will be a key theme throughout your estate planning
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each asset will pass to your beneficiaries, as well as your i
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estate. The best options vary from person to person based foon 7 S -

on the asset type, asset size, age, and several other potential

factors.
You'll want to be thoroughly informed on what actions you ,

can take or plan now to make sure as little as possible is lost
Helrs / Beneflclaries

to taxes, court fees, and other expenses.

THE IMPORTANCE OF BENEFICIARY DESIGNATIONS

One of the most confusing concepts is the relationship between your
beneficiary designations and your will. Assigning beneficiary designations
should be a separate task from leaving assets to a loved one in your will.
Both are equally important, but a beneficiary is more efficient in most

states.



Beneficiary designations take precedence over what you've specified in your will or trust. For example, if you
leave everything to your children in your will, but your ex-spouse is listed as the beneficiary on your accounts,

part your estate will go to your ex-spouse, not your kids as per your will or wishes.

UPDATE YOUR BENEFICIARIES FREQUENTLY IF NEEDED

Your beneficiary designations play a significant role in the distribution of your assets. You want to review your
beneficiaries frequently to keep everything up to date — especially necessary when there is significant life
altering or a death event within your family. We recommend reviewing your beneficiaries every 1 to 3 years to

make sure everything is in place. This keeps you and your family on the same page and no surprises.

IMPORTANT DISCLOSURE INFORMATION
MCF Advisors, LLC ("MCF") is an SEC-registered investment adviser. Please remember that past performance may
not be indicative of future results. Different types of investments involve varying degrees of risk, and there can be

no assurance that the future performance of any specific investment, investment strategy, or product (including

the investments and/or investment strategies recommended or undertaken by MCF), or any non-investment
related content, made reference to directly or indirectly in this presentation will be profitable, equal any
corresponding indicated historical performance level(s), be suitable for your portfolio or individual
situation, or prove successful. Due to various factors, including changing market conditions and/or
applicable laws, the content may no longer be reflective of current opinions or positions. Moreover,
you should not assume that any discussion or information contained in this newsletter serves as
the receipt of, or as a substitute for, personalized investment advice from MCF. MCF is neither a
law firm nor a certified public accounting firm and no portion of the newsletter content should
be construed as legal or accounting advice. A copy of the MCF's current written disclosure
statement discussing our advisory services and fees continues to remain available upon
request. If you are enrolled in the MCF Managed Portfolio Strategy Service or are
otherwise an MCF client, please remember to contact MCF in writing, if there are any
changes in your personal / financial situation or investment objectives for the
purpose of reviewing / evaluating / revising our previous recommendations
and/or services. The scope of the services to be provided depends upon the

needs of the client and the terms of the engagement.
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