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Medicare

Medicare is a United States government health insurance program that covers people age 65 or older, patients with

end-stage renal disease, and people younger than 65 with disabilities. It is important to understand how Medicare
works, who qualifies for Medicare, and the four different types of Medicare available to individuals.

How Medicare Works

Medicare is funded by the United States government. It was created by Congress in 1965 to provide coverage for
people age 65 and older without health insurance. Medicare is made up of four components for individuals: Parts A,
B, C and D. Each of these parts cover a different aspect of healthcare.

Who Qualifies for Medicare

Typically, any individual who has lived in the United States for at least 5 years and is age 65 or older would be
eligible for Medicare coverage. Individuals are automatically enrolled in Parts A and B if they receive Social Security
benefits. People under the age of 65 may qualify for Medicare if they receive Social Security Disability Insurance,
which is a program that pays monthly benefits to workers who are no longer able to work due to a significant iliness
or impairment that is expected to last at least one year. An individual can enroll for Medicare directly through the
Social Security Administration website.

Medicare: Parts A-D

Medicare Part A covers the cost of hospitals, hospices, and skilled nursing facilities. Part A does not cover
long-term care or custodial care. Deductibles and copayments for Part A are outlined in the chart below.

2022 2023
Inpatient hospital deductible $1,556 $1,600
Daily copayment for 61590 Day $389 $400
Daily copayment for lifetime reserve days §778 $800
Skilled nursing facility copayment $194.50 5200

Source: U.S. Centers for Medicare and Medicaid Services
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Medicare Part B covers costs for outpatient care such as doctor visits. Part B also covers mental health care,
ambulance transport and preventive services. The monthly premium for Part B is $164.90 in 2023, down from
$170.10 in 2022. In 2023, the annual deductible is $226, down from $233 in 2022.

Medicare Part C is also known as Medicare Advantage. Individuals purchase Medicare Advantage plans from
private insurers rather than Medicare. Medicare Advantage plans must offer coverage that is at least equivalent
to Medicare Parts A and B.

Lastly, Medicare Part D is a voluntary outpatient prescription drug benefit for people with Medicare provided
through private plans that contract with the federal government. Part D does not pay for over-the-counter
medications. How much you pay for prescriptions under Part D depends on the individual plan and how many
medicines you take.
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IMPORTANT DISCLOSURE INFORMATION

MCF Advisors, LLC (“MCF”) is an SEC-registered investment adviser. Please remember that past performance may not be indicative of future
results. Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any
specific investment, investment strategy, or product (including the investments and/or investment strategies recommended or undertaken
by MCF), or any non-investment related content, made reference to directly or indirectly in this presentation will be profitable, equal any
corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove successful.
Due to various factors, including changing market conditions and/or applicable laws, the content may no longer be reflective of
current opinions or positions. Moreover, you should not assume that any discussion or information contained in this
presentation serves as the receipt of, or as a substitute for, personalized investment advice from MCF. To the extent that
a reader has any questions regarding the applicability of any specific issue discussed herein to his/her individual
situation, he/she is encouraged to consult with the professional advisor of his/her choosing. MCF is neither a law
firm nor a certified public accounting firm and no portion of the presentation content should be construed
as legal or accounting advice. A copy of MCF’s current written disclosure statement discussing our advisory
services and fees is available upon request. If you are an MCF client, please remember to contact MCF
in writing, if there are any changes in your personal/financial situation or investment objectives for
the purpose of reviewing / evaluating / revising our previous recommendations and/or services. 8
The scope of the services to be provided depends upon the needs of the client and the terms M C F
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