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Political Impact in Investing

Investors need to be aware of their own biases when selecting their investments.

The chart below details a University of Michigan study that shows consumer sentiment based off of political party
affiliation. Clearly, Americans tend to have a higher sentiment during seasons where their party is in office, and a
lower sentiment when their party is not.

Political bias can significantly skew perception and expectations

University of Michigan Consumer Sentiment by political party affiliation of survey respondents
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Source: Bloomberg, UBS, as of 28 July 2023.

In reality, history shows us that markets do not have a strong correlation with either party being in office.
This is more reasoning to stay invested for the long-term.

How should Investors respond to this data?
1. Learn to Manage Biases
It is important to understand your own political biases and examine how that may be impacting
your views of investing and financial markets in general. We strongly believe that investing

for the long-term while keeping perspective on your own political biases will result in a

better retirement outcome. 8 MC F
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2. Plan to Stay Invested

It is said that investing in the stock market over the long-term is like yo-yoing up a hill. There are short-term movements
up and down based on a variety of factors, but over the run the ending trajectory is higher than the start. Investing

for the long-term while managing volatility can result in a better retirement outcome. The media will always promote

a reason to exit the stock market, especially during a heated political climate, but markets tend to climb the “wall of
worry” over longer time periods. This is detailed in the chart below as the markets climb over a long-term horizon in the

midst of several seasons of political change.

.. and markets tend to climb “the wall of worry” over time
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IMPORTANT DISCLOSURE INFORMATION

MCF Advisors, LLC (“MCF") is an SEC-registered investment adviser. Please remember that past performance may not be indicative of

future results. Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance
of any specific investment, investment strategy, or product (including the investments and/or investment strategies recommended or

undertaken by MCF), or any non-investment related content, made reference to directly or indirectly in this presentation will be profitable,
equal any corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove
successful. Due to various factors, including changing market conditions and/or applicable laws, the content may no longer be
reflective of current opinions or positions. Moreover, you should not assume that any discussion or information contained in
this presentation serves as the receipt of, or as a substitute for, personalized investment advice from MCF. To the extent
that a reader has any questions regarding the applicability of any specific issue discussed herein to his/her individual
situation, he/she is encouraged to consult with the professional advisor of his/her choosing. MCF is neither a law
firm nor a certified public accounting firm and no portion of the presentation content should be construed

as legal or accounting advice. A copy of MCF's current written disclosure statement discussing our advisory
services and fees is available upon request. If you are an MCF client, please remember to contact MCF
in writing, if there are any changes in your personal/financial situation or investment objectives for
the purpose of reviewing / evaluating / revising our previous recommendations and/or services.
The scope of the services to be provided depends upon the needs of the client and the terms

of the engagement. 8
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